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5IJT�QSFTFOUBUJPO� 	UIJT� i1SFTFOUBUJPOw
�XBT�QSFQBSFE�CZ� /&9&� *OOPWBUJPOT�*OD�� 	i/&9&w�PS�UIF�
i$PNQBOZw
� BOE� DPOUBJOT� GPSXBSE�MPPLJOH� TUBUFNFOUT� JODMVEJOH� CVU� OPU� MJNJUFE� UP� GPSXBSE�
MPPLJOH� TUBUFNFOUT� SFHBSEJOH� UIF� TJ[F� BOE� HSPXUI� PG� UIF� TJOHMF�TFSWF� DPGGFF� UIF� TVTUBJOBCMF�
QBDLBHJOH�BOE�UIF�HMPCBM�GPPE�QBDLBHJOH�NBSLFUT��UIF�$PNQBOZ�T�CFMJFG�SFHBSEJOH�JUT�DPNQFUJUJWF�
QPTJUJPO� BOE� UIF� /&9&� 1PE�T� DPNQFUJUJWF� BEWBOUBHF�� UIF� $PNQBOZ�T� BCJMJUZ� UP� MFWFSBHF� JUT� *1�
QPSUGPMJP� UP� JOOPWBUF� BOE� FYQBOE� JOUP� BEEJUJPOBM� NBSLFUT�� UIF� $PNQBOZ�T� CFMJFG� SFHBSEJOH� UIF�
CFOFmUT� PG� JUT� WFSUJDBM� JOUFHSBUJPO� BOE� JO�IPVTF� QSPEVDUJPO�� UIF� $PNQBOZ�T�FYQFDUBUJPO� PG�
NJOJNBM�JOWFTUNFOUT�CFJOH�SFRVJSFE�JO�UIF�OFYU�UXP�ZFBST��UIF�FYQFDUFE�NFBO�&7�3� 	BT�EFmOFE�
IFSFJO
�BOE�FOUFSQSJTF�WBMVF�UP�&#*5"�GPS������BOE������GPS�CJPQMBTUJDT�BOE�CJPUFDIOPMPHZ�BOE�
DPOUBJOFST�QBDLBHJOH� TFDUPST�� UIF� $PNQBOZ�T� TUSBUFHJD� QSJPSJUJFT� GPS� UIF� OFYU� ��� NPOUIT�� UIF�
BOUJDJQBUFE�JNQBDU�PG�QMBTUJD�QSPEVDUJPO�PO�&BSUI�T�UPUBM�DBSCPO�CVEHFU��UIF�BOUJDJQBUFE�JNQBDU�PO�
UIF�6OJUFE�4UBUFT�	i6�4�w
�*OnBUJPO�3FEVDUJPO�"DU��UIF�FYQFDUBUJPO�UIBU�UIF�/&9&�1PET�DPNQPTU�
JO� BT� MJUUMF� BT� ��� EBZT� JO� JOEVTUSJBM� DPNQPTUJOH� VOEFS� PQUJNBM� DPOEJUJPOT�� UIF� $PNQBOZ�T�
FYQFDUBUJPO�PG�QPUFOUJBM�MPOH�UFSN�PQQPSUVOJUJFT�BGGPSEFE�CZ�UIF�$PNQBOZ�T�nFYJCMF�BOE�TDBMBCMF�
PQFSBUJPOT� BOE� *1�� BOE� UIPTF� SJTLT� TFU� PVU� JO� UIF� $PNQBOZhT� NBOBHFNFOUhT� EJTDVTTJPO� BOE�
BOBMZTJT� GPS� UIF� UISFF� BOE� OJOF� NPOUIT� FOEFE� 'FCSVBSZ� ��� ����� BOE� PUIFS� GPSXBSE�MPPLJOH�
TUBUFNFOUT�

'PSXBSE�MPPLJOH� TUBUFNFOUT� JOWPMWF� LOPXO� BOE� VOLOPXO� SJTLT� VODFSUBJOUJFT� BOE� PUIFS� GBDUPST�
XIJDI�NBZ�DBVTF�UIF�BDUVBM�SFTVMUT�PS�HSPXUI�UP�CF�NBUFSJBMMZ�EJGGFSFOU�GSPN�NBOZ�GVUVSF�SFTVMUT�
PS� HSPXUI� FYQSFTTFE� PS� JNQMJFE� CZ� UIF� GPSXBSE�MPPLJOH� TUBUFNFOUT�� "DUVBM� SFTVMUT� BSF� MJLFMZ� UP�
EJGGFS� BOE� NBZ� EJGGFS� NBUFSJBMMZ� GSPN� UIPTF� FYQSFTTFE� PS� JNQMJFE� CZ� UIF� GPSXBSE�� MPPLJOH�
TUBUFNFOUT� DPOUBJOFE� JO� UIJT� 1SFTFOUBUJPO�� 4VDI� GPSXBSE�MPPLJOH� TUBUFNFOUT� BSF� CBTFE� PO� B�
OVNCFS�PG�BTTVNQUJPOT�XIJDI�NBZ�QSPWF�UP�CF�JODPSSFDU�

5IFSF�NBZ�CF�GBDUPST�UIBU�DBVTF�BDUVBM�SFTVMUT�OPU�UP�CF�BT�FYQSFTTFE�PS�JNQMJFE�CZ�UIF�GPSXBSE�
MPPLJOH�TUBUFNFOUT��5IFSF�DBO�CF�OP�BTTVSBODF�UIBU�GPSXBSE�MPPLJOH�TUBUFNFOUT�XJMM�QSPWF�UP�CF�
BDDVSBUF� BT� BDUVBM� SFTVMUT� BOE� GVUVSF� FWFOUT� DPVME� EJGGFS� NBUFSJBMMZ� GSPN� UIPTF� BOUJDJQBUFE� JO�
TVDI� TUBUFNFOUT�� "DDPSEJOHMZ� ZPV� TIPVME� OPU� QMBDF� VOEVF� SFMJBODF� PO� GPSXBSE�MPPLJOH�
TUBUFNFOUT�� 5IF� GPSXBSE�� MPPLJOH� TUBUFNFOUT� TIPVME� OPU� CF� SFMJFE� VQPO� BT�SFQSFTFOUJOH� UIF�
$PNQBOZ�T�WJFXT�BT�UP�BOZ�EBUF�TVCTFRVFOU�UP�UIF�EBUF�UIBU�UIJT�1SFTFOUBUJPO�XBT�QSFQBSFE�

5IF�$PNQBOZ�EJTDMBJNT�BOZ�SFTQPOTJCJMJUZ�UP�VQEBUF�UIF�GPSXBSE�MPPLJOH�TUBUFNFOUT�PS�BOZ�SJTLT�
VODFSUBJOUJFT� PS� GBDUPST� UIBU� NBZ� BGGFDU� UIF� GPSXBSE�MPPLJOH� TUBUFNFOUT� UP� SFnFDU� FWFOUT� PS�
EFWFMPQNFOUT�JODMVEJOH�BOZ�SFWJTFE�GPSXBSE�MPPLJOH�TUBUFNFOUT�UIBU�NJHIU�CF�QVCMJTIFE�CZ�UIF�
TPVSDFT� PG� UIF� GPSXBSE�MPPLJOH� JOGPSNBUJPO� DPOUBJOFE� JO� UIJT� 1SFTFOUBUJPO�� *O� BEEJUJPO� UIJT�
1SFTFOUBUJPO� JT� OPU� JOUFOEFE� UP� FYQSFTT� PS� TJNQMJGZ� BOZ� GPSXBSE�MPPLJOH� TUBUFNFOUT� SFHBSEJOH�
FYQFDUFE�PS�BOUJDJQBUFE�SFTVMUT�PG�PQFSBUJPOT�mOBODJBM�DPOEJUJPO�QFSGPSNBODF�PS�BDIJFWFNFOUT�
PG�UIF�$PNQBOZ�BOE�UIF�$PNQBOZ�EJTDMBJNT�BOZ�TVDI�GPSXBSE�MPPLJOH�TUBUFNFOUT��5IF�SFTVMUT�PG�
PQFSBUJPOT�mOBODJBM�DPOEJUJPO�QFSGPSNBODF�BDIJFWFNFOUT�PS�QSPTQFDUT�PG�UIF�$PNQBOZ�JOWPMWF�
LOPXO�BOE�VOLOPXO�SJTLT�VODFSUBJOUJFT�BOE�PUIFS�GBDUPST�JODMVEJOH�SJTLT�SFMBUJOH�UP�UIF�BCJMJUZ�
PG� UIF� $PNQBOZ� UP� PCUBJO� OFDFTTBSZ� mOBODJOH� UIF� JNQBDU� PG� EFCU� mOBODJOH� USBOTBDUJPOT� UIF�
DBTI�QPTJUJPO�PG�UIF�$PNQBOZ�GPMMPXJOH�UIF�TBMF�PG�UIF�4VSSFZ� 'BDJMJUZ�UIF�$BOBEJBO�BOE�HMPCBM�
FDPOPNZ� HFOFSBMMZ� BOE� UIF� $BOBEJBO� /PSUI� "NFSJDBO� BOE� HMPCBM� NBSLFU� GPS� UIF� $PNQBOZ�T�
QSPEVDUT� DPOTVNFS� JOUFSFTU� JO� UIF� $PNQBOZ�T� QSPEVDUT� DPNQFUJUJPO� UIF� SFHVMBUPSZ�
FOWJSPONFOU�HPWFSONFOUBM�MFHJTMBUJWF�PS�SFHVMBUPSZ�BDUJPOT�PS�BDUJWJUJFT�QPUFOUJBM�MJUJHBUJPO�BOE�
BOUJDJQBUFE� BOE� VOBOUJDJQBUFE� DPTUT�� 5IF� GPSXBSE�MPPLJOH� TUBUFNFOUT� DPOUBJOFE� JO� UIJT�
1SFTFOUBUJPO�BSF�FYQSFTTMZ�RVBMJmFE�JO�UIFJS�FOUJSFUZ�CZ�UIJT�DBVUJPOBSZ�TUBUFNFOU�
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4FDVSJUJFT�MFHJTMBUJPO�JO�DFSUBJO�PG�UIF�QSPWJODFT�PG�$BOBEB�NBZ�EFFN�UIJT�1SFTFOUBUJPO�UP�CF�BO�
P� FSJOH�NFNPSBOEVN�BOE�BDDPSEJOHMZ�QSPWJEF�QVSDIBTFST�XJUI�TUBUVUPSZ�SJHIUT�PG�SFTDJTTJPO�
PS�EBNBHFT�PS�CPUI� JO�UIF�FWFOU�UIJT�QSFTFOUBUJPO�DPOUBJOT�B�NJTSFQSFTFOUBUJPO��8IFSF�VTFE�
IFSFJO�iNJTSFQSFTFOUBUJPOw�NFBOT�BO�VOUSVF�TUBUFNFOU�PG�B�NBUFSJBM�GBDU�PS�BO�PNJTTJPO�UP�TUBUF�
B� NBUFSJBM� GBDU� UIBU� JT� SFRVJSFE� UP� CF� TUBUFE� PS� UIBU� JT� OFDFTTBSZ� UP� NBLF� BOZ� TUBUFNFOU� OPU�
NJTMFBEJOH�JO�MJHIU�PG�UIF�DJSDVNTUBODFT�JO�XIJDI�JU�XBT�NBEF��5IFTF�SFNFEJFT�PS�OPUJDF�XJUI�
SFTQFDU�UP�UIFTF�SFNFEJFT�NVTU�CF�FYFSDJTFE�PS�EFMJWFSFE�BT�UIF�DBTF�NBZ�CF�CZ�UIF�QVSDIBTFS�
XJUIJO�UIF�UJNF�MJNJUT�QSFTDSJCFE�CZ�BQQMJDBCMF�TFDVSJUJFT�MFHJTMBUJPO�

5IF� GPMMPXJOH� TVNNBSZ� JT� TVCKFDU� UP� UIF� FYQSFTT� QSPWJTJPOT� PG� UIF� BQQMJDBCMF� TFDVSJUJFT� MBXT�
SFHVMBUJPOT�BOE�SVMFT�BOE�SFGFSFODF�JT�NBEF�UIFSFUP�GPS�UIF�DPNQMFUF�UFYU�PG�TVDI�QSPWJTJPOT��
4VDI�QSPWJTJPOT�NBZ�DPOUBJO�MJNJUBUJPOT�BOE�TUBUVUPSZ�EFGFOTFT�OPU�EFTDSJCFE�IFSF�PO�XIJDI�UIF�
$PNQBOZ� BOE� PUIFS� BQQMJDBCMF� QBSUJFT� NBZ� SFMZ�� 1VSDIBTFST� TIPVME� SFGFS� UP� UIF� BQQMJDBCMF�
QSPWJTJPOT� PG� UIF� TFDVSJUJFT� MFHJTMBUJPO� PG� UIFJS� QSPWJODF� GPS� UIF� QBSUJDVMBST� PG� UIFTF� SJHIUT� PS�
DPOTVMU�XJUI�B�MFHBM�BEWJTFS�

5IF�GPMMPXJOH�JT�B�TVNNBSZ�PG�SJHIUT�PG�SFTDJTTJPO�PS�EBNBHFT�PS�CPUI�BWBJMBCMF�UP�QVSDIBTFST�
SFTJEFOU�JO�UIF�QSPWJODFT�PG�0OUBSJP�/FX�#SVOTXJDL�/PWB�4DPUJB�BOE�4BTLBUDIFXBO��*G�UIFSF�JT�
B�NJTSFQSFTFOUBUJPO�IFSFJO�BOE�ZPV�BSF�B�QVSDIBTFS�VOEFS�TFDVSJUJFT�MFHJTMBUJPO�JO�0OUBSJP�/FX�
#SVOTXJDL�/PWB�4DPUJB�BOE�4BTLBUDIFXBO�ZPV�IBWF�XJUIPVU�SFHBSE�UP�XIFUIFS�ZPV�SFMJFE�VQPO�
UIF� NJTSFQSFTFOUBUJPO� B� TUBUVUPSZ� SJHIU� PG� BDUJPO� GPS� EBNBHFT� PS�XIJMF� TUJMM� UIF� PXOFS� PG� UIF�
TFDVSJUJFT�GPS�SFTDJTTJPO�BHBJOTU�/&9&��5IJT�TUBUVUPSZ�SJHIU�PG�BDUJPO�JT�TVCKFDU�UP�UIF�GPMMPXJOH��
	B
�JG�ZPV�FMFDU�UP�FYFSDJTF�UIF�SJHIU�PG�BDUJPO�GPS�SFTDJTTJPO�ZPV�XJMM�IBWF�OP�SJHIU�PG�BDUJPO�GPS�
EBNBHFT�BHBJOTU�/&9&��	C
�FYDFQU�XJUI�SFTQFDU�UP�QVSDIBTFST�SFTJEFOU�JO�/PWB�4DPUJB�OP�BDUJPO�
TIBMM�CF�DPNNFODFE�UP�FOGPSDF�B�SJHIU�PG�BDUJPO�GPS�SFTDJTTJPO�BGUFS�����EBZT�GSPN�UIF�EBUF�PG�
UIF� USBOTBDUJPO� UIBU� HBWF� SJTF� UP� UIF� DBVTF� PG� BDUJPO�� 	D
� OP� BDUJPO� TIBMM� CF� DPNNFODFE� UP�
FOGPSDF�B�SJHIU�PG�BDUJPO�GPS�EBNBHFT�BGUFS�UIF�FBSMJFS�PG�	J
�����EBZT�	XJUI�SFTQFDU�UP�QVSDIBTFST�
SFTJEFOU�JO�0OUBSJP
�PS�POF�ZFBS�	XJUI�SFTQFDU�UP�QVSDIBTFST�SFTJEFOU�JO�4BTLBUDIFXBO�BOE�/FX�
#SVOTXJDL
�BGUFS�ZPV�mSTU�IBE�LOPXMFEHF�PG�UIF�GBDUT�HJWJOH�SJTF�UP�UIF�DBVTF�PG�BDUJPO�BOE�	JJ
�
UISFF� ZFBST� 	XJUI� SFTQFDU� UP� QVSDIBTFST� SFTJEFOU� JO� 0OUBSJP
� PS�TJY� ZFBST� 	XJUI� SFTQFDU� UP�
QVSDIBTFST�SFTJEFOU�JO�4BTLBUDIFXBO�BOE�/FX�#SVOTXJDL
�BGUFS�UIF�EBUF�PG�UIF�USBOTBDUJPO�UIBU�
HBWF� SJTF� UP� UIF� DBVTF� PG� BDUJPO�� 	E
� XJUI� SFTQFDU� UP� QVSDIBTFST�SFTJEFOU� JO� /PWB� 4DPUJB� OP�
BDUJPO�

TIBMM�CF�DPNNFODFE�UP�FOGPSDF�B�SJHIU�PG�BDUJPO�GPS�SFTDJTTJPO�PS�EBNBHFT�BGUFS�����EBZT�GSPN�
UIF�EBUF�PO�XIJDI�QBZNFOU�GPS�UIF�TFDVSJUJFT�XBT�NBEF�CZ�ZPV�� 	F
�/&9&�XJMM�OPU�CF�MJBCMF�JG�JU�
QSPWFT�UIBU�ZPV�QVSDIBTFE�UIF�TFDVSJUJFT�XJUI�LOPXMFEHF�PG�UIF�NJTSFQSFTFOUBUJPO��	G
�JO�UIF�DBTF�
PG�BO�BDUJPO�GPS�EBNBHFT� /&9&�XJMM�OPU�CF�MJBCMF�GPS�BMM�PS�BOZ�QPSUJPO�PG�UIF�EBNBHFT�UIBU�JU�
QSPWFT� EP� OPU� SFQSFTFOU� UIF� EFQSFDJBUJPO� JO� WBMVF� PG� UIF� TFDVSJUJFT� BT� B� SFTVMU� PG� UIF�
NJTSFQSFTFOUBUJPOT�� BOE� 	H
� JO� OP� DBTF� XJMM� UIF� BNPVOU� SFDPWFSBCMF�JO� TVDI� BDUJPO� FYDFFE� UIF�
QSJDF�BU�XIJDI�UIF�TFDVSJUJFT�XFSF�TPME�UP�ZPV��5IF�GPSFHPJOH�JT�B�TVNNBSZ�POMZ�BOE�JT�TVCKFDU�UP�
UIF�FYQSFTT�QSPWJTJPOT�PG�UIF�4FDVSJUJFT�"DU� 	0OUBSJP
�UIF�4FDVSJUJFT�"DU� 	/FX�#SVOTXJDL
�UIF�
4FDVSJUJFT� "DU� 	/PWB�4DPUJB
�BOE�UIF�4FDVSJUJFT� "DU� 	4BTLBUDIFXBO
�BOE�UIF�SVMFT�SFHVMBUJPOT�
BOE�PUIFS�JOTUSVNFOUT�UIFSFVOEFS�BOE�SFGFSFODF�JT�NBEF�UP�UIF�DPNQMFUF�UFYU�PG�TVDI�QSPWJTJPOT�
DPOUBJOFE� UIFSFJO�� 4VDI� QSPWJTJPOT� NBZ� DPOUBJO� MJNJUBUJPOT� BOE� TUBUVUPSZ� EFGFOTFT� PO� XIJDI�
/&9&�NBZ�SFMZ�

/PUXJUITUBOEJOH�UIBU�UIF�4FDVSJUJFT�"DU�	#SJUJTI�$PMVNCJB
�UIF�4FDVSJUJFT�"DU�	"MCFSUB
�BOE�UIF�
4FDVSJUJFT� "DU� 	2VÏCFD
�EP�OPU�QSPWJEF�PS�SFRVJSF� /&9&�UP�QSPWJEF�UP�QVSDIBTFST�SFTJEFOU�JO�
UIFTF� KVSJTEJDUJPOT� BOZ� SJHIUT� PG� BDUJPO� JO� DJSDVNTUBODFT� XIFSF� UIJT� QSFTFOUBUJPO� PS� BO�
BNFOENFOU� IFSFUP� DPOUBJOT� B� NJTSFQSFTFOUBUJPO� /&9&� IFSFCZ� HSBOUT� UP� TVDI� QVSDIBTFST�
DPOUSBDUVBM�SJHIUT�PG�BDUJPO�UIBU�BSF�FRVJWBMFOU�UP�UIF�TUBUVUPSZ�SJHIUT�PG�BDUJPO�TFU�GPSUI�BCPWF�
XJUI�SFTQFDU�UP�QVSDIBTFST�SFTJEFOU�JO�0OUBSJP�

*O� .BOJUPCB� UIF� 4FDVSJUJFT� "DU� 	.BOJUPCB
� JO� /FXGPVOEMBOE� BOE� -BCSBEPS� UIF� 4FDVSJUJFT� "DU�
	/FXGPVOEMBOE�BOE�-BCSBEPS
�JO�1SJODF�&EXBSE�*TMBOE�UIF�4FDVSJUJFT�"DU�	1&*
�JO�:VLPO�UIF�
4FDVSJUJFT� "DU� 	:VLPO
� JO� /VOBWVU� UIF� 4FDVSJUJFT� "DU� 	/VOBWVU
� BOE� JO� UIF� /PSUIXFTU�
5FSSJUPSJFT� UIF� 4FDVSJUJFT� "DU� 	/PSUIXFTU� 5FSSJUPSJFT
� QSPWJEF� B� TUBUVUPSZ� SJHIU� PG� BDUJPO� GPS�
EBNBHFT� PS� SFTDJTTJPO� UP� QVSDIBTFST� SFTJEFOU� JO� .BOJUPCB� /FXGPVOEMBOE� BOE� -BCSBEPS� 1&*�
:VLPO�/VOBWVU�BOE�/PSUIXFTU�5FSSJUPSJFT�SFTQFDUJWFMZ�JO�DJSDVNTUBODFT�XIFSF�UIJT�1SFTFOUBUJPO�
PS� BO� BNFOENFOU� IFSFUP� DPOUBJOT� B� NJTSFQSFTFOUBUJPO� XIJDI� SJHIUT� BSF� TJNJMBS� CVU� OPU�
JEFOUJDBM�UP�UIF�SJHIUT�BWBJMBCMF�UP�0OUBSJP�QVSDIBTFST�

5IF�TUBUVUPSZ�SJHIU�PG�BDUJPO�EFTDSJCFE�BCPWF�JT�JO�BEEJUJPO�UP�BOE�XJUIPVU�EFSPHBUJPO�GSPN�BOZ�
PUIFS�SJHIU�PS�SFNFEZ�BU�MBX�

4UBUVUPSZ�3JHIUT�PG�"DUJPO
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"U�/&9&�XF�BSF�DPNNJUUFE�UP�QVUUJOH�UIF�QMBOFU�
GJSTU��0VS�NJTTJPO�JT�UP�FMJNJOBUFøQMBTUJD�XBTUF�CZ�
QJPOFFSJOHøJOOPWBUJWF�DPNQPTUBCMFøNBUFSJBMT�
UIBU�CSFBL�EPXO�BOE�DBO�CF�TBGFMZ�SFUVSOFE�UP�UIF�
TPJM�BGUFS�VTF�

0VS�GJSTU�QSPEVDU�UIF�#1*�DFSUJGJFE�DPNQPTUBCMF�
TJOHMF�TFSWF�DPGGFF�QPE�JT�B�TVTUBJOBCMF�
BMUFSOBUJWF�UP�UIF�����CJMMJPO�QFS�ZFBS�HMPCBM�
QMBTUJD�QPE�NBSLFU�ø
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DBQTVMFT�BU�B�DSPTTSPBET�

5IF�/&9&�1SPEVDU��1SPWJEF�DVTUPNFST�XJUI�B�#1*�DFSUJmFE�DPNQPTUBCMF�TJOHMF�TFSWF�QPE�
PQUJPO�XJUIPVU�DPNQSPNJTJOH�QFSGPSNBODF�BOE�UBTUF��5IF�GPDVT�JT�EFWFMPQJOH�UIF�JEFBM�
DPNQFUJUJWF�DPNQPTUBCMF�TPMVUJPOT�BOE�MFWFSBHJOH�FDPOPNJFT�PG�TDBMF�UISPVHI�JO�IPVTF�FOE�UP�
FOE�DBQBCJMJUJFT�

�

5IF�1SPCMFN�#FJOH�"EESFTTFE�ø1MBTUJD�XBTUF�BOE�DMJNBUF�DSJTJT��/&9&hT�HPBM�JT�UP�FMJNJOBUF�
QMBTUJD�XBTUF�ø
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5IF�0QQPSUVOJUZ�ø5IF�TJOHMF�TFSWF�QPE�NBSLFU�PG�����CJMMJPO��JT�B�MBSHF�BOE�HSPXJOH�
BEESFTTBCMF�NBSLFU�XJUI�WFSZ�MJNJUFE�DPNQPTUBCMF�PQUJPOT�ø

�

'VUVSF�0QQPSUVOJUJFT��4PMWJOH�UIF�QSPEVDU�DPNQMFYJUZ�GPS�UIF�TJOHMF�TFSWF�DPGGFF�QPE�NBSLFU�
TFUT�VQ�/&9&�UP�QSPWJEF�TPMVUJPOT�GPS�WBSJPVT�VTFT�ø

�

'JOBODJBM�QPTJUJPO��/&9&�JT�BU�BO�JOnFDUJPO�QPJOU��1SPEVDUJPO�IBT�CFFO�DPOTPMJEBUFE�UP�8JOETPS�
0OU��BOE�QVSDIBTF�PSEFST�BSF�CFJOH�mMMFE�BOE�EFMJWFSFE�UP�DVTUPNFST��/&9&�JT�JO�B�TUSPOH�
mOBODJBM�QPTJUJPO�XJUI�B�XPSLJOH�DBQJUBM�PG�������NJMMJPO�BT�PG�2�������	'FCSVBSZ��������
�ø

�

5IF�*OWFTUNFOU��/&9&�JT�B�QVSF�QMBZ�PO�UIF�HSPXJOH�DPNQPTUBCMFT�NBUFSJBMT�NBSLFU�UIBU�JT�
UBSHFUJOH�B�MBSHF�BOE�BEESFTTBCMF�NBSLFU�XIFSF�B�DPNQPTUBCMF�TPMVUJPO�JT�UIF�JEFBM�TPMVUJPO��"�
DPNQFUJUJWF�#1*�DFSUJmFE�DPNQPTUBCMF�QPE�BOE�BO�FOE�UP�FOE�NBOVGBDUVSJOH�GBDJMJUZ�XJUI�B�
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